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*GVGCGDQWYECBQEKHKONRCEEVQFODUVGTKAIDMP FG T HXE®ENG V
ITQVERD®ORNGLWYIQODCNNGRHEOCREMMQOXKIVURG
CNNGTOMXWYIROHCDTKGM KP OGFGTNCPF

&CGDTQGWWGBAQDGTTMVDIE IQPPREPICDTKBEM QPFGTG
PCCO/CRNGCHKIGPCCRGEGBGTDGCQBRB%HCPCFGRBGPKG YV
CNNGEPNCPFGDD ®FE XTIOLFC D QNG \RTQ F WEOMV Y | KP
OGFGTNIPFDG® PVTQFWEGIBTTFGTUG K G RN VG KWPKGV
EQPEXRWCWY I @B MGPFGTMGRIRQTVRKGIEWEGGWPGP
MCWYIQO KP FG\G HCDTKGM

&CGHCDTKBGK G NNGVE E G UIXGJNANWPG IGUNQWBBYGNGDKGF
YGTKP IGVTCPUHQTOGET®E KON CEE V XG U VKM KL
QPU XCPCH JGV PCLCCT KP JGV XQQTOCNKIG NCD KP #OUVGTFCO

'GPRCUUGPRK&NV XIKEBEG-CWYIQODCNNGREB E bGRAM U
PKGV MWPPGP YGPUGP
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>HP YEREH IR QW ANV

'XGPVURCEG -$( RW
2TKL\GP YOTFGP DGTGMGPF CCP FG JCPF XCP
FG ITQQVVG XCP FG \CCN 'GP \ccN Mmcp REVNCPVC RW
WWT YQTFGP IGDQGMV GP RGT JCNH WWT L yyCPDWN RW
YQTFGP XGTNGPIF &G RTKL\GP \KLP KPENWUKGH
IGDTWKM XCP NGF UEJGTO OCCT GZENWUR@F ! -QPI RW
MQHHKG VJIGG i CMCTVC RW
$QGMKPIGP KP FG CXQPF GP DQGMGP xcP/CFTKF RW
UWD\CNGP \KLP OQIGNKLM KP QXGTNGI %CPDGTTC RW
2QTVQ RW

FG 'XGPVURCEG YQTFV WKVUNWKVGPF XGTIWWTF K E O \CNGP GP
QHHGTVG +P FG OCCPFGP OCCTV CRTKN OGK LWPK UGRVGODGT
'XGPVURCEG RGT WWT JQIGT K X O FG FTWMVG

OCZKOCNG CCPVCN FGGNPGOGTU YGGTIGIGXGP QR DCUKU XCP URG
FGGNPGOGTU MCP YKL\KIGP YCPPGGT GT XQQT GGP CPFGTG QRUVGN

RTKL\GP \KLP YGGTIGIGXGP GZEN $69 QR DCUKU XCP OCCPFCI YQ
1R FKPUFCI GP FQPFGTFCI NKIV JGV VCTKGH JQIGT YGIGPU FTWM\
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&GXGPVUROEGPT QWKF URKT G R BFK&
\KEDGXKRRVMDGICPBQPFCBGRCPEG\G
TWKOGCEGBGRPFWUVHKXCNAEAEGWVQFGTPG
XQQT\KGP KFIGOGONRTGUGPVLCHFKGRVKGU
DQTTGNU GP YCNMKPI FKPPGTU

+PFG'XGPVURKE®/QWCZKOCCNICUVGP
YQTFQ@PVXCP&GPWKKWE P XGTMGIGZKDGN
KPVGFGNGPFG\CCRNGUEJRMBIVCVCHGM U
6TKDQGVUVQGNBEPMGPCP-CKTQEP
XNQGTMNGGF XCP 5VWFKQ 9CG

P XV

RGTUQPGP

P

XV

XV

RGTUQPGP



1

9GNEQOG VQ #VNCPVC &G UVCF KP FG 8GTGPKIFG 5VCVGP KU
FG IGDQQTVGRNCCVU XCP Q C /CTVKP .WVJGT -KPlI #VNCPVC
YCU FG RNCCVU FKG KP \KLP GGTUVG \YCTVG

DWTIGOGGUVGT MTGGI YCCTFQQT GT TWKOVG QPVUVQPF XQQT
RQNKVKGMG NGKFGTU XCP CNNGTNGK PCVKQPCNKVGKVGP QO UCOGP
VG YGTMGP OGV \QYGN ITQVG CNU NQMCNG DGFTKLXGP QO FG
GEQPQOKG OGV UWEEGU VG NCVGP ITQGKGP XQQT KGFGTGGP ,G
MWPV #VNCPVC FWU QOUEJTKLXGP CNU MNGWTTKLM FKXGTU GP
XQQTWKVUVTGXGPF &KV KU RTGEKGU YCV YKL VGTWI JGDDGP
NCVGP MQOGP KP FG\G \CCN JGV KU GGP RNGM YCCT
FKXGTUKVGKY KP OGPUGP GP KFGG P OGGT FCP YGNMQO \KLP

'KIGPUEJCHFRGBEV FCINKEJV .'& UEJGTO HNKR QXGT
DGICPG ITQPF

-CTCMWGBIGWTTKLMG VCRKLVVGIGNU XCP +PVGTHCEG INC\GP
YCPFGP XCP 5RCEGU ; QW OGWDGNU XCP 6TK$QQ

RGTUQPGP RGTUQPGP

RGTUQPGP RGTUQPGP

RGTUQPGP



1

/IGTJCDC 9CCT 1QUV GP 9GUV GNMCCT QPVOQGVGP GP
GGWYGPQWFG IGUEJKGFGPKU \KEJ XGTOGPIV OGV OQFGTPG
GPGTIKG +UVCPDWN KU GGP UVCF FKG XQQTVFWTGPF KP DGYGIKPI
KU XQN EQPVTCUVGP FKG JCTOQPKGWU UCOGPMQOGP &G\G
TWKOVG YGGTURKGIGNV FKG\GNHFG F[PCOKGM GGP RNGM YCCT
XGTUEJKNNGPFG KFGG P GNMCCT QPVOQGVGP GP PKGWYG
OQIGNKLMIJGFGP QPVUVCCP

'KIGPUEJCPRGEePG ITQPF HNKR QXGT

-CTCMVWAIGWTTKLMG VCRKLVGP KFGCCN XQQT ITQVG
ITQGRGP F[PCOKUEJG FGEQTCVKG

RGTUQPGP RGTUQPGP

RGTUQPGP RGTUQPGP

RGTUQPGP



1

6WUUGP JGV DTWKUGPFG UVCFUNGXGP GP FG TWUV XCP FG
JCXGP NGGHV GGP UVCF FKG PQQKYV UVKNUVCCV *QPIl -QPI KU
GGP RNGM YCCT CNNGU OQIGNKLM NKLMV OGV GGP F[PCOKGM
FKG VTCFKVKG GP KPPQXCVKG PCCFNQQU XGTDKPFV +P FG\G
TWKOVG PQFKIGP YG LG WKV QO FKG\GNHFG GPGTIKG VG
GTXCTGP YCCT UCOGPYGTMKPI GP PKGWYG KFGG P

ITGP\GP XGTNGIIGP

'KIGPUEJCRAIKAREV FCINKEJV DGICPG ITQPF .'&
UEJGTO HNKR QXGT

-CTCMVGTN \KLP GPGTIKG WKV JGV NKEJV EQOHQTVCDGN GP
TWKO

RGTUQPGP

RGTUQPGP

RGTUQPGP

RGTUQPGP

RGTUQPGP



1

9GNMQO KP ,CMCTVC 'GP UOGNVMTQGU XCP
EWNVWTGP GP GPGTIKG <QCNU FG UVCF OGPUGP
UCOGPDTGPIV PQFKIV FG\G TWKOVG LG WKV QO
KFGG P VG DWPFGNGP UCOGP VG YGTMGP GP
PKGWYG JQQIVGP VG DGTGKMGP *KGT QPVOQGYV
VTCFKVKG FG VQGMQOUV KP GGP QOIGXKPI XQN
KPURKTCVKG

'KIGPUEJCRFRKAREV FCINKEJV .'& UEJGTO HNKR QXGT
GGTUVG XGTFKGRKPI

-CTCMMGTIGNG FCI XGTNKEJV FQQT ITQVG TCOGP

RGTUQPGP

RGTUQPGP

RGTUQPGP

RGTUQPGP

RGTUQPGP



1

*QNC 'GP UVCF XQN RCUUKG TKVOG GP ETGCVKXKVGKYV
<QCNU /CFTKF OGPUGP KPURKTGGTV OGV JCCT
GPGTIKG GP EWNVWWT KU FG\G TWKOVG QPVYQTRGP
QO UCOGPYGTMKPI GP PKGWYG KFGG P VQV NGXGP

VG DTGPIGP *KGT XQGNV GNMG DKLGGPMQOUV CNU GGP
MCPU QO ITQQVUG RNCPPGP VG UOGFGP

'KIGPUEJCRFRKEREV FCINKEJV .'"& UEJGTO HNKR QXGT
GGTUVG XGTFKGRKPI

-CTCMMWEGCCN XQQT GHHKEK PVG GP GHHGEVKGXG
ITQGRURTQLGEVGP

RGTUQPGP RGTUQPGP

RGTUQPGP RGTUQPGP

RGTUQPGP



9GNMQO KP %CPDGTTC *GV JCTV XCP XKUKG GP
XQQTWKVICPI 0GV \QCNU FG\G UVCF JGV RQNKVKGMG
EGPVTWO XCP #WUVTCNK KU KU FG\G TWKOVG
QPVYQTRGP XQQT KPURKTGTGPFG IGURTGMMGP GP
KPPQXCVKGXG QRNQUUKPIGP *KGT MWPPGP KFGG P
DNQGKGP GP GGP DNKLXGPFG KORCEV OCMGP

'KIGPUEJCRFRKAREV FCINKEJVY HNKR QXGT .'&
UEJGTO

-CTCMMVEXGIP UHGGT FKG HQEWU DGXQTFGTV GGP
ETGCVKGXG YGTMQOIGXKPI

RGTUQPGP P XV

RGTUQPGP P XV

P XV



1

8QN IGUEJKGFGPKU GP PKGWYG OQIGNKLMJIGFGP 2QTVQ
EQODKPGGTV QR WPKGMG YKL\G VTCFKVKG OGV OQFGTPG
QPVYKMMGNKPIGP GP FG\G TWKOVG CFGOV FKG\GNHFG
DCNCPU *KGT KU TWKOVG XQQT UCOGPYGTMKPI ITQGK GP
JGV QPVUVCCP XCP PKGWYG KFGG P

'KIGPUEJCRFRKAGREV FCINKEJV .'& UEJGTO HNKR QXGT

-CTCMVIQIPFG JQWVGP VCHGN XNQGTDGFGMMKPI XCP
SVWFKQ 9CG GGP TWKOVG XQQT IGNKLMG FGGNPCOG
VYGGFG XGTFKGRKPI OGV VQGICPI VQV FCMVGTTCU

P XV P XV

RGTUQPGP P XV

P XV



8QNI FG UVCRRGP

)C PCCT FG YGDUKVG XCP 5QEKCN +ORCEV (CEVQT[ GP MNKM
TGEJVUDQXGP QR hDQGM PWi QH MNKM JKGTQPFGT QR FG DQGM
PW DWVVQP

*GD LG PQI IGGP CEEQWPV! -NKM FCP QR TGIKUVTGTGP GP

OCCM GGP CEEQWPV CCP *GD LG YGN GGP CEEQWPV! .QI FCP

KP OGV LG KPNQIIGIGXGPU

)C VGTWI PCCT JGV QXGT\KEJV GP XWN FG IGIGXGPU XCP

LQWY DKLGGPMQOUV KP XKC 8TCCI QHHGTVG CCPi 1QM MWP LG
XKC h$GUEJKMDCCTJGKFi DQXGPKP KP P QQIQRUNCI FG
DGUEJKMDCCTJGKF \KGP GP XCPWKV FCCT GGP DQGMKPI

OCMGP

8QG|I \GNH CFFKVKQPGNG RTQFWEVGP VQG \QCNU GGP NWPEJ
NCRVQR QH DQTTGN 'KIGP ECVGTKPI KU JGNCCU PKGV OQIGNKLM
-KGU FG IGYGPUVG DGVCNKPIUOGVJQFG GP RNCCVU LG

DQGMKPI QH XTCCI GGTUV GGP QHHGTVG QR

*GD LG CPFGTG YGPUGP QH XTCIGP! 0GGO EQPVCEV OGV QPU QR
FQQT VG OCKNGP PCCT MDH"UQEKCNKORCEVHCEVQT[ EQO QH DGN
PCCT 9KL FGPMGP ITCCI OGV LG OGG
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&G\G GZVTC FKGPUVGP \KLP QR CCPXTCCI| DKLIQEK COICNORGCEWQ MR T[] DGUEJKMV QXGT GC

746)/)67) 2 *% 0-898)

RTKL\GP \KLP GZEN $69 CCP KPVGTGUUCPVG URTGMGTU QH YQTMUJQ
« 2TGUGPVCVKG UGV 'XGPVURCEG | LQWY DKLGGPMQOUV QH GXGPGOGPV PGV FC
e« 6GEJPKUEJG CUUKUVGPVKG | RGT WWT &KV FQGP YG UCOGP OGV RCTVPEKRGBTGP OGO
« .CRVQR | XQQT GGP FCI XQQT GGP QXGT\KEJV XCP HCEKNKVCVQTU W
« 5RGCMGTRJIQPG | PGGO FKTGEV EQPVCEV QR

e« 2TQHGUUKQPGNG HQVQITCCH RTKLU QR CCPXTCCI

2)8; )6/ ()278)2

. 689%1))82+7)6: -)

1P\G XKTVWCN OGGVKPI UGTXKEG KU CCP KGFGOBY Y&EFPR BRPYWVENGVRNGM QO VG YGTMGP
CCP VG RCUUGP <Q JGDDGP YKL XQQT GGP YEKGEVFGTGKPQEIQWN +ORCEV (CEVQT[ QQM XGT
RGTUQPGP GGP EQPHGTGPVKGUGY XQQT | QOGHEBENPXIOVG OCMGP OGV UQEKCCN QPFGTI

IXGTNGI OGV

P XCP QP\G OGFGYGTMGTU QO VG DGRCNGP YCV

JGV DGUV DKL LQWY DKLGGPMQOUV RCUV
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9KN LG KP MQTVG VKLF OCCVUEJCRRGNKLMG XTCCIUVWMMGP GEJV
QRNQUUGP! 1TICPKUGGT FCP GGP 5QEKCN *CEMCVJQP 6KLFGPU
FG\G UGUUKG YGTMGP GZRGTVU WKV QPU PGVYGTM UCOGP OGV
LQWY QTICPKUCVKG CCP FWWT\COG QRNQUUKPIGP XQQT
OCCVUEJCRRGNKLMG RTQDNGOGP

9KN LG YGVGP JQG JGV KU QO OGG VG FTCCKGP DKL GGP UQEKCNG
QPFGTPGOKPI \QCNU K FKF QH 4GDQVVNGF! 1H YKN LG UCOGP OGV
LG EQNNGICiIiU KP\GVVGP XQQT GGP IQGF FQGN! &CP DGP LG DKL QPU
CCP JGV LWKUVG CFTGU 5COGP OGV QPU PGVYGTM GP RCTVPGT
O.ECTGU DKGFGP YKL DGFTKLHUWKVLGU CCP OGV OGGTYCCTEFG

*GV KU OQIGNKLM QO FKV VG QTICPKUGTGP KP EQODKPCVKG OGYV
GGP DKLGGPMQOUV QH GXGPGOGPV QR QP\G NQECVKG GP CH VG
UNWKVGP OGV GGP DQTTGN DKL 5VCFUDTCUUGTKG &G 7VTGEJVGT 96G
FGPMGP ITCCI OGG YGNM CCPDQF JGV DGUVG RCUV DKL LQW



9KN LG IGDTWKM OCMGP XCP ECVGTKPI VKLFGPU LQWY DKLGGPMQOUYV!
1P\G JQTGEC RCTVPGTU \QTIGP XQQT GGP EQORNGGV GP FWWT\CCO
CCPDQF XQQT QPVDKLV NWPEJ DQTTGN GP FKPGT
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1 P\ GNEQUWGFG- QWY | QO DONEPHEDTICMIKUI QGF \G
DGIGMEP O GvIGV18

4 GUIGXKC WP # 0 UGTFCD # 0 LAY &CP THEVO GIQ
POCT5ROMGIY @ 8 CPCHFOCTKIJGY O KPWIGP NRCGP

POCTQP\ GNECUG

- NiVLJ KGT XQOT FG TOWGEDALE] THXKP!.

4 GUIGXIC LWCUIQP &WKGPFTCEIV &CP THEVO GVIQ  PCCT
S5ROMGIY @ 8 CPCHFCCTKIJG/ O WGP NRGP POCT

P\ GNECYG

- NIV KGT XQQT FG TOMGDAE] THXKPI.

(+ 65
#NJLGO GVFGHOUMD VFCP MAP IGFG GI GO QVMVEMM
UCNIEP XQQT QPURCPF K FGHOUWEPTAWEP QR FGUQER
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4QPF FG -CWYIQODCNNGPHCDTKGM \KLP XGGN QRGPDCTG RCTMGGTRNCCVUGP
DGUEJKMDCCT &KV KU GPMGN DGVCCNF RCTMGTGP

<KLP CNNG RCTMGGTRNCCVUGP DG\GV! &CP MWP LG RCTMGTGP DKL

/QDKJWD 2 4 1XGTCOUVGN

2CWN XCP 8NKUUKPIGPUVTCCV $O QHOKUNKG/TORKOVE JINRD F G\ G

LG FG CWVQ RCTMGTGP QR OKPWVGP NQQRCHUVCPF XCP QP\G NQECVKG ,G RCTMGGTV K
FG RCTMGGTICTCIG XCP JGV .GQPCTFQ 4Q[CN *QVGN #OUVGTFCO *GV FCIVCTKGH KU

| .G MWPV QQM ITCVKU GGP HKGVU DKL LG TGUGTXGTKPI CCPXTCIGP QO PQl UPGNNGT
QR NQECVKG VG \KLP &QYPNQCF FG /1$+#0 CRR QO LG TGUGTXGTKPI VG OCMGP

OKNNGO (GPGPICUVTCCV

O9KNNGO (GPGPICUVTCCV 2CTMKPI $' #OUVGTFCO 2CTMGGTRNGM KU XQQTCN
VG TGUGTXGTGP XKC 2CTM$G (G 2XKRQU GG P RENIGWAET QH
4QNUVQGNXTKGPFGNKLM PKGV QXGTFGMV GP QRGP XCP OCCPFCI V O \QPFCI

2QUVKNNKQP *QVGN
#FTGU 2CWN XCP 8NKUUKPIGPUVTCCYV $- #OUVGTFCO 2CTMGGTRNGM KU
XQQTCH VG TGUGTXGTGP XKC 2CTM$GGQ QT KA®PKIGN@RETCIWWT QH
AQNUVQGNXTKGPFGNKLM GP ' NCCFRWPVGP \KLP DGUEJKMDCCT &G QXGTFGMVG
RCTMGGTICTCIG KU QRGP XCP OCCPFCI V O \QPFCI

#NIGOGKBGECPFKECRVGPRCTMAXKEFPFRING QRUGE
&CPK N )QGFMQQRUVTCCV GP ,QCP /W[UMGPYGI
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